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2UGHULQJ���4XHVWLRQV

)RU�RUGHUV�DQG�DQ\�TXHVWLRQV�\RX�PD\�KDYH�SOHDVH�HPDLO�XV�DW�
LQIR#UHYROXWLRQGK�FRP

7UDGH�'LVFRXQW

:H�R·HU�D�WUDGH�GLVFRXQW�WR�LQWHULRU�GHVLJQHUV��SURFXUHPHQW�
FRPSDQLHV��DUFKLWHFWV�DQG�RWKHU�PHPEHUV�RI�WKH�GHVLJQ�WUDGH��3OHDVH�
UHDFK�RXW�WR�LQIR#UHYROXWLRQGK�FRP�IRU�PRUH�LQIRUPDWLRQ��
%XVLQHVV�/LFHQVH�QXPEHU�PD\�EH�UHTXLUHG�DW�RXU�GLVFUHWLRQ�

/HDG�7LPH

2XU�VWDQGDUG�OHDG�WLPH�LV������ZHHNV�IURP�UHFHLSW�RI�GHSRVLW��,Q�
PDQ\�FDVHV�ZH�DUH�DEOH�WR�SURYLGH��UXVK�RUGHUV��IRU�DQ�DGGLWLRQDO�
IHH��,I�\RXU�RUGHU�LV�WLPH�VHQVLWLYH�SOHDVH�JHW�LQ�WRXFK�DQG�ZH�ZLOO�
GR�RXU�EHVW�WR�DFFRPPRGDWH�

3D\PHQW

:H�UHTXLUH�D�QRQ�UHIXQGDEOH�����GHSRVLW�RQ�DOO�RUGHUV�RYHU��������
ZLWK�WKH�UHPDLQGHU�GXH�XSRQ�GHOLYHU\��)RU�RUGHUV�������DQG�XQGHU�
IXOO�SD\PHQW�LV�GXH�DW�WLPH�RI�SXUFKDVH�

:H�DFFHSW�SD\PHQW�E\�FKHFN��$&+��YLD�4XLFNERRNV���DQG�&UHGLW�
&DUG��ZLWK�D����SURFHVVLQJ�IHH��

2XU�PDLOLQJ�DGGUHVV�LV�

5HYROXWLRQ�'HVLJQ�+RXVH�

32�%R[������

3RUWODQG�25�������

)$4�	�7(506
5HWXUQV

(DFK�SLHFH�RI�RXU�IXUQLWXUH�LV�PDGH�WR�RUGHU�DQG�FXVWRPLVHG�ZLWK�
WKH�FRORUV��ZRRG�DQG�IDEULF�RI�\RXU�FKRLFH��DQG�DV�VXFK�ZH�DUH�
XQDEOH�WR�DFFHSW�UHWXUQV�RU�H[FKDQJHV�DIWHU�DQ�RUGHU�LV�SODFHG��

6KLSSLQJ

2XU�IXUQLWXUH�VKLSV�VHFXUHO\�ZUDSSHG��ER[HG�DQG�SDOOHWL]HG�YLD�RXU�
/7/�FDUULHU��:H�R·HU�ERWK�GRPHVWLF�	�LQWHUQDWLRQDO�VKLSSLQJ��

'RPHVWLF�VKLSSLQJ�FRVWV�FDQ�EH�H[SHFWHG�WR�DGG�EHWZHHQ��������
WR�WKH�FRVW�RI�WKH�RUGHU��

)RU�LQWHUQDWLRQDO�VKLSSLQJ�SOHDVH�VHQG�XV�DQ�HPDLO�DW�
LQIR#UHYROXWLRQGK�FRP�DQG�ZH�ZLOO�VHQG�\RX�D�TXRWH�

)RU�DOO�VKLSSLQJ�TXRWHV�SOHDVH�SURYLGH�\RXU�QDPH��GHOLYHU\�DGGUHVV��
DQG�FRQWDFW�SKRQH�QXPEHU��

&RQWUDFW�*UDGH

:H�WDNH�SULGH�LQ�RXU�FXVWRPHU�UHODWLRQVKLSV�DQG�TXDOLW\�RI�RXU�
IXUQLWXUH��2XU�VKRS�FDQ�DFFRPPRGDWH�RUGHUV�RI�DQ\�VFDOH�DQG�ZH�
HQMR\�ZRUNLQJ�GLUHFWO\�ZLWK�RXU�FOLHQWV�WR�FUHDWH�IXUQLWXUH�WKDW�ΈWV�
WKH�QHHGV�RI�DQ\�SURMHFW�

2XU�IXUQLWXUH�LV�GHVLJQHG�DQG�EXLOW�WR�ZLWKVWDQG�WKH�WUDΊF�RI�
FRPPHUFLDO�HQYLURQPHQWV��2XU�PHWDO�IUDPHV�DUH�ZHOGHG�DQG�
SRZGHU�FRDWHG��RXU�ZRRG�FRQVWUXFWLRQ�KDV�GXUDEOH�WHQRQHG�MRLQHU\��
DQG�RXU�JUDGHG�LQ�XSKROVWHU\�IDEULFV�DUH�DOO�FRPPHUFLDO�JUDGH��
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$W�5HYROXWLRQ�'HVLJQ�+RXVH�ZH�VWULYH�WR�FUHDWH�IXUQLWXUH�WKDW�ΈWV�
WKH�QHHGV�RI�DQ\�SURMHFW��:H�R·HU�D�ZLGH�UDQJH�RI�SRZGHU�FRDWLQJ�
FRORUV��XSKROVWHU\�RSWLRQV�DQG�ZRRG�ΈQLVKHV�DFURVV�RXU�IXUQLWXUH�
OLQH���:H�DLP�WR�SURYLGH�RXU�FOLHQWV�WKH�FKRLFHV�WKH\�QHHG�WR�FUHDWH�
XQLTXH�SLHFHV��,I�\RXU�SURMHFW�UHTXLUHV�RSWLRQV�RXWVLGH�RI�RXU�
FDWDORJ�ZH�DUH�PRUH�WKDQ�KDSS\�WR�IXUWKHU�FXVWRPL]H�RXU�IXUQLWXUH�
WR�ΈW�\RXU�QHHGV��

)RU�DOO�FXVWRPL]DWLRQ�LQTXLULHV�SOHDVH�VHQG�DQ�HPDLO�WR�
LQIR#UHYROXWLRQGK�FRP

&�2�0�

:H�R·HU�XSKROVWHU\�ZLWK�&�2�0��&XVWRPHUV�2ZQ�0DWHULDO��RQ�DOO�RI�
RXU�XSKROVWHUHG�SLHFHV��:H�DUH�KDSS\�WR�XVH�\RXU�SURYLGHG�IDEULF�
KRZHYHU�ZH�PD\�UHTXLUH�D�VDPSOH�WR�HQVXUH�FRPSDWLELOLW\�LI�LW�LV�
VRPHWKLQJ�ZH�KDYH�QRW�ZRUNHG�ZLWK�EHIRUH�

:RRG�)LQLVKHV

,I�\RX�DUH�LQWHUHVWHG�LQ�RXU�IXUQLWXUH��EXW�SUHIHU�D�ZRRG�QRW�
DYDLODEOH�LQ�RXU�FDWDORJ��SOHDVH�UHDFK�RXW�DQG�ZH�ZLOO�EH�KDSS\�WR�
ZRUN�ZLWK�\RX�WR�FUHDWH�D�SLHFH�WR�\RXU�VSHFLΈFDWLRQV��$GGLWLRQDO�
FRVWV�FDQ�EH�H[SHFWHG�IRU�FXVWRP�ZRRG�ΈQLVKHV�

3RZGHU�&RDWLQJ

)RU�FXVWRP�FRORUV�RU�VSHFLDOW\�ΈQLVKHV�QRW�DYDLODEOH�LQ�RXU�FDWDORJ�
SOHDVH�VHQG�XV�D�VDPSOH�RU�SURGXFW�QXPEHU�GHVFULSWLRQ�LQ�RUGHU�WR�
HQVXUH�FRPSDWLELOLW\�DQG�DYDLODELOLW\��$GGLWLRQDO�FRVWV�FDQ�EH�
H[SHFWHG�IRU�FXVWRP�FRORUV�	�ΈQLVKHV���

&86720,=$7,21 'LPHQVLRQV

:H�DUH�DEOH�WR�FXVWRPL]H�WKH�GLPHQVLRQV�RI�RXU�IXUQLWXUH�WR�PHHW�
WKH�UHTXLUHPHQWV�RU�GHVLUHV�RI�PDQ\�SURMHFWV��:KHWKHU�LW�LV�WXUQLQJ�
D�FKDLU�LQWR�D�ORYHVHDW�RU�FKDQJLQJ�VHDW�KHLJKW�ZH�DUH�KDSS\�WR�
DFFRPRGDWH��3OHDVH�VHQG�XV�DQ�HPDLO�ZLWK�\RXU�GHVLUHG�GLPHQVLRQV�
DQG�ZH�VHQG�\RX�D�TXRWH�



0DLQWHQDQFH�RI�XSKROVWHU\�WH[WLOHV
5HJXODU�FOHDQLQJ�LV�LPSRUWDQW�LQ�RUGHU�WR�NHHS�WKH�XSKROVWHU\�
WH[WLOH�ORRNLQJ�LWV�EHVW�DQG�WR�SURORQJ�LWV�OLIH��'XVW�DQG�GLUW�ZHDU�
GRZQ�WKH�WH[WLOH�DQG�DOVR�UHGXFH�LWV�ΈUH�UHWDUGDQW�SURSHUWLHV�

1RUPDO�FOHDQLQJ
9DFXXP�IUHTXHQWO\��LGHDOO\�HYHU\�ZHHN��DW�KDOI�SRZHU�ZKHUH�
DSSURSULDWH��:LSH�XSKROVWHU\�IDEULFV�PDGH�IURP�SRO\XUHWKDQH�ZLWK�
D�GU\�RU�PRLVW�FORWK��0D\�DOVR�EH�YDFXXP�FOHDQHG�ZLWK�D�VRIW�EUXVK�

6WDLQ�UHPRYDO
,I�\RX�DFW�TXLFNO\��LW�LV�QRW�GLΊFXOW�WR�UHPRYH�VSLOOV�DQG�SUHYHQW�
VWDLQV�IURP�IRUPLQJ��+RZHYHU��ZH�FDQQRW�JXDUDQWHH�FRPSOHWH�VWDLQ�
UHPRYDO��)LUVW��VFUDSH�R·�DQ\�OLTXLGV�RU�KDUGHQHG�UHVLGXHV�ZLWK�D�
VSRRQ�RU�D�VFRRS�EHIRUH�\RX�SURFHHG��$Q\�ORRVH�SDUWLFOHV�PXVW�EH�
YDFXXP�FOHDQHG�EHIRUH�IXUWKHU�FOHDQLQJ��/LTXLGV�PXVW�EH�VRDNHG�
XS�ZLWK�DQ�DEVRUEHQW�QDSNLQ�RU�FORWK�

5HPRYH�QRQ�JUHDV\�VWDLQV�E\�FDUHIXOO\�GDEELQJ�ZLWK�D�OLQWIUHH�FORWK�
RU�VSRQJH�ZUXQJ�RXW�LQ�ZDUP�ZDWHU��(GJH�PDUNV�FDQ�EH�DYRLGHG�E\�
GDEELQJ�JHQWO\�LQ�FLUFXODU�PRWLRQV�WRZDUGV�WKH�FHQWUH�RI�WKH�VWDLQ�
ZLWK�D�FOHDQ�OLQW�IUHH�FORWK��5HPRYH�JUHDV\�VWDLQV�E\�XVLQJ�
DSSURSULDWH�GHWHUJHQWV�RU�VROYHQWV��,Q�DOO�FDVHV��ZH�UHFRPPHQG�WR�
WHVW�VWDLQ�UHPRYDO�DJHQWV�RQ�DQ�LQFRQVSLFXRXV�DUHD�ΈUVW��WR�VHH�LI�
WKHUH�LV�DQ\�H·HFW�RQ�WKH�FRYHU�

0DNH�VXUH�WR�GU\�WKH�IDEULF�IXOO\�EHIRUH�XVH��,W�PD\�DOVR�EH�
QHFHVVDU\�WR�XVH�D�KDLUGU\HU�WR�DYRLG�OHDYLQJ�HGJH�PDUNV��7KLV�
DSSOLHV�HVSHFLDOO\�WR�PLFURΈEUH�WH[WLOHV�

&$5(�,16758&7,216
83+2/67(5<

7KHVH�WLSV�DUH�SXUHO\�UHFRPPHQGDWLRQV�DQG�FDQQRW�JXDUDQWHH�
FRPSOHWH�VWDLQ�UHPRYDO��,Q�DOO�FDVHV��ZH�UHFRPPHQG�FRQWDFWLQJ�D�
SURIHVVLRQDO�GU\�FOHDQLQJ��,Q�RUGHU�WR�HQVXUH�VDWLVIDFWRU\�UHVXOWV��
SDUWLFXODUO\�IRU�ODUJH�VWDLQV��ZH�UHFRPPHQG�WR�FRQWDFW�D�
SURIHVVLRQDO�GU\�FOHDQHU��,W�LV�LPSRUWDQW�WR�VWDWH�ZKHWKHU�WKH�VWDLQ�
KDV�DOUHDG\�XQGHUJRQH�WUHDWPHQW�

'XH�WR�H[FHVV�G\H�LQ�MHDQV��GDUN�MHDQV�PD\�OHDYH�VWDLQV�RQ�WH[WLOHV��
ZDVKLQJ�DQG�FOHDQLQJ�PD\�QRW�DOZD\V�OHDG�WR�VDWLVI\LQJ�UHVXOWV��
6WDLQV�IURP�MHDQV�RQ�SRO\XUHWKDQH�SURGXFWV�PD\�EH�UHPRYDEOH�E\�
XVLQJ�D�UXEEHU�

:DUQLQJ���GR�QRW�UXE�WKH�PDWHULDO�KDUG�EHFDXVH�WKLV�FRXOG�UHVXOW�LQ�
ORVV�RI�FRORXU�RU�SRWHQWLDOO\�GDPDJH�WKH�QDS�

%H�FDUHIXO�ZKHQ�XVLQJ�VROYHQWV��WKHVH�FRXOG�GLVVROYH�WKH�XSKROVWHU\�
PDWHULDOV�EHQHDWK��1HYHU�XVH�XQ�FRQFHQWUDWHG�GHWHUJHQWV�RU�
EOHDFK��DPPRQLD�RU�VRDS�LQWHQGHG�IRU�KDUG�VXUIDFHV�

'LYLQD�IDPLO\
5HPRYLQJ�VWDLQV�IURP�WH[WLOHV�LQ�WKH�'LYLQD�IDPLO\�FDQ�EH�GLΊFXOW��DV�
WKH�IDEULF�LV�EHLQJ�SUHVVHG�DIWHU�IXOOLQJ�LQ�RUGHU�WR�DFKLHYH�WKH�
IHOW�OLNH�VXUIDFH�

3DUWLFXODUO\�RQ�QHZ�ZRROOHQ�FRYHUV��WKH�ΈEUHV�ZLOO�VOLJKWO\�ULVH�ZKHQ�
WKH�IDEULF�EHFRPHV�PRLVW��7KH�PRLVW�DUHD�ZLOO�DSSHDU�DV�D�GDUNHU�
VWDLQ��7KH�WH[WLOH�FDQQRW�EH�SUHVVHG�DJDLQ��KRZHYHU��LW�LV�SRVVLEOH�WR�
UHGXFH�WKH�GLVFRORXUDWLRQ�E\�VSUD\LQJ�ZDWHU�RYHU�WKH�HQWLUH�
IXUQLWXUH�SLHFH��:KHQ�XVLQJ�WKH�IXUQLWXUH�DQG�DW�QRUPDO�KXPLGLW\�
OHYHOV��WKH�ZRRO�ΈEUHV�ZLOO�ULVH�DQG�SRWHQWLDO�VWDLQV�ZLOO�EHFRPH�OHVV�
YLVLEOH��



&OHDQLQJ�DQG�LPSUHJQDWLRQ
,W�LV�XVXDOO\�UHFRPPHQGHG�WKDW�XSKROVWHUHG�IXUQLWXUH�ZLWK�QRUPDO�
FRPPHUFLDO�XVH�VKRXOG�EH�FOHDQHG��ȁ��WLPHV�D�\HDU��8SKROVWHULHV�
LQ�SULYDWH�KRXVHKROGV�XVXDOO\�QHHG�OHVV�IUHTXHQW�FOHDQLQJ�

7H[WLOHV�PDGH�IURP�FRWWRQ�DUH�RIWHQ�LPSUHJQDWHG��+RZHYHU��WKH�
WUHDWPHQW�LV�QRW�SHUPDQHQW�DQG�FDQ�EH�ZRUQ�R·�GXULQJ�XVDJH�RU�
FOHDQLQJ��:H�WKHUHIRUH�VXJJHVW�WR�UH�LPSUHJQDWH�WKH�WH[WLOH�DIWHU�
FOHDQLQJ�

:H�GR�QRW�UHFRPPHQG�LPSUHJQDWLRQ�RI�ZRROOHQ�XSKROVWHU\�IDEULFV��
DV�ZRRO�LWVHOI�LV�GLUW�UHSHOOHQW��,PSUHJQDWLRQ�RI�IDEULFV�PDGH�IURP�
�����7UHYLUD�&6�VKRXOG�EH�DYRLGHG�VLQFH�LW�GHFUHDVHV�WKH�IDEULFȆV�
SHUPDQHQW�ΉDPH�UHWDUGDQW�DWWULEXWHV�

5HJXODU�PDLQWHQDQFH�DQG�FOHDQLQJ�UHPRYHV�GLUW�EHIRUH�LW�VHWWOHV�LQ�
WKH�IDEULF�DQG�GDPDJHV�WKH�ΈEUHV��$SSURSULDWH�PDLQWHQDQFH�DQG�
UHJXODU�FOHDQLQJ�FDQ�SURORQJ�WKH�WH[WLOHȆV�OLIH�F\FOH�DQG�UHGXFH�FRVWV�
IRU�UHQRYDWLRQ�DQG�UHSDLU��UHSODFHPHQW�DQG�GLVSRVDO�

,Q�RUGHU�WR�HQVXUH�VDWLVI\LQJ�FOHDQLQJ�UHVXOWV��ZH�UHFRPPHQG�WR�
FRQWDFW�D�SURIHVVLRQDO�FOHDQLQJ�LQVWLWXWH��(PSOR\LQJ�S+QHXWUDO
FDUERQ�GLR[LGH�VROXWLRQV�IRU�FOHDQLQJ�LV�UHFRPPHQGHG�EHFDXVH�WKLV�
PHWKRG�DYRLGV�WKH�XVH�RI�VRDS��$�SURIHVVLRQDO�FOHDQLQJ�LQVWLWXWH�
PD\�DOVR�DVVLVW�LQ�ZRUNLQJ�RXW�PDLQWHQDQFH�VFKHGXOHV��ZKLFK�
HQVXUH�WKDW�WKH�IDEULFV�DUH�PDLQWDLQHG�SURSHUO\�VR�WKDW�D�JRRG�
LQGRRU�FOLPDWH�DQG�D�PD[LPXP�GXUDWLRQ�RI�WKH�XSKROVWHULHV�DUH�
DFKLHYHG�

8VH�ZDVKLQJ�GHWHUJHQW�GHVLJQDWHG�IRU�FRORXUHG�WH[WLOHV�DQG�REH\�
WKH�GRVDJH��:DVK�WKH�IDEULF�LQVLGH�RXW�DQG�ORDG�RQO\�KDOI�RQ�WKH�
PDFKLQH��6SLQ�GU\�WKH�IDEULF�ZLWK�GHFUHDVHG�VSHHG��7KH�FRYHUV�
VKRXOG�EH�GULHG�ZKLOH�VXVSHQGHG�DQG�PRXQWHG�RU�DSSOLHG�ZKLOH�
VWLOO�VOLJKWO\�GDPS�LQ�RUGHU�WR�HDVH�WKH�SURFHVV���YLD�
KWWSV���NYDGUDW�GN�FDUH�DQG�PDLQWHQDQFH�XSKROVWHULHV�

:22'
�
:RRG�ΈQLVKHV�FDQ�EH�FOHDQHG�XVLQJ�D�VRIW�UDJ�ZLWK�ZDUP�VRDS\�
ZDWHU�RU�VLPSOH�JUHHQ��'R�QRW�XVH�DEUDVLYH�FOHDQHUV�RU�DSSOLFDWRUV�
RQ�ZRRG�ΈQLVKHV�

32:'(5�&2$7,1*
�
3RZGHU�FRDWLQJ�FDQ�EH�FOHDQHG�XVLQJ�D�VRIW�UDJ�ZLWK�ZDUP�VRDS\�
ZDWHU�RU�VLPSOH�JUHHQ��'R�QRW�XVH�DEUDVLYH�FOHDQHUV�RU�DSSOLFDWRUV�
RQ�SRZGHU�FRDWLQJ�
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285�&200,70(17�72�<28
5HYROXWLRQ�'HVLJQ�+RXVH�ZDUUDQWV�WR�WKH�EX\HU��DQG�RQO\�WR�WKH�
RULJLQDO�EX\HU��WKDW�JRRGV�VKDOO�EH�IUHH�RI�GHIHFWV�LQ�PDWHULDO�DQG�
�RU�ZRUNPDQVKLS�DWWULEXWDEOH�WR�PDQXIDFWXUHU��H[FHSW�IDEULFV�DQG�
OHDWKHUV�DQG�ZLWK�WKH�OLPLWDWLRQV�OLVWHG�EHORZ��IRU�D�SHULRG�RI���
\HDUV�IURP�GDWH�RI�VKLSPHQW�WR�EX\HU��:DUUDQW\�LV�VXEMHFW�WR�
QRUPDO�XVH�XQGHU�QRUPDO�FRQGLWLRQV��6HOOHU�VKDOO��XSRQ�SURPSW�
ZULWWHQ�QRWLFH��UHSDLU�RU�UHSODFH��DW�LWV�RSWLRQ�DQG�FRVWV��WKH�
D·HFWHG�SDUW�RU�SDUWV��5HSODFHPHQW�JRRGV�ZLOO�EH�UHOHDVHG�WR�WKH�
VDPH�GHOLYHU\�SRLQW�RI�WKH�RULJLQDO�LWHPV�WKDW�DUH�EHLQJ�UHSODFHG��
1R�*RRGV�PD\�EH�UHWXUQHG�E\�WKH�%X\HU�ZLWKRXW�6HOOHUȆV�SULRU�
ZULWWHQ�DXWKRUL]DWLRQ��7+(�5(3$,5�25�5(3/$&(0(17�2)�'()(&7,9(�
*22'6�&2167,787(6�5(92/87,21�'(6,*1�+286(
6�(17,5(�
2%/,*$7,21��7+(5(�$5(�12�27+(5�:$55$17,(6��(;35(66('�25�
,03/,('��,1&/8',1*�$1<�:$55$17<�25�0(5&+$17$%,/,7<�25�
),71(66�)25�$�3$57,&8/$5�385326(��

5HYROXWLRQ�'HVLJQ�+RXVH�VKDOO�LQ�QR�HYHQW�EH�OLDEOH�IRU
LQFLGHQWDO�RU�FRQVHTXHQWLDO�GDPDJHV��$OO�FODLPV�IRU�VHOOHU
V�IDLOXUH�
WR�FRPSO\�ZLWK�WKLV�ZDUUDQW\�VKDOO�EH�JRYHUQHG�E\�WKH�SURYLVLRQV�RI�
WKLV�SDUDJUDSK�

:$55$17<
7KLV�ZDUUDQW\�GRHV�QRW�DSSO\�WR�
��*RRGV�VXEMHFWHG�WR�PLVXVH�RU�DEXVH
��)DEULFV�DQG�OHDWKHU�*RRGV��ZKHUH�WKH�RULJLQDO�ZDUUDQW\�SURYLGHG�
E\�WKH�PDQXIDFWXUHUV�RI�WKHVH�PDWHULDOV�VKDOO�VROHO\�DSSO\�
��'DPDJH�FDXVHG�E\�D�FDUULHU�RU�LQVWDOOHU
��1RUPDO�ZHDU�DQG�WHDU�RU�DFWV�RI�RPLVVLRQV�RI�SDUWLHV�RWKHU�WKDQ�
WKH�6HOOHU��LQFOXGLQJ�IDEULF�WUHDWPHQWV��XVHU�PRGLΈFDWLRQV�DQG�
LPSURSHU�LQVWDOODWLRQ�
��$Q\�WKLUG�SDUW\�PDWHULDOV�DSSOLHG�WR�*RRGV
��'UDPDWLF�WHPSHUDWXUH�YDULDWLRQV�RU�H[SRVXUH�WR�XQXVXDO�
FRQGLWLRQV�GXULQJ�XVH��LQVWDOODWLRQ��WUDQVSRUWDWLRQ�RU�VWRUDJH
��&KDQJHV�LQ�VXUIDFH�ΈQLVKHV�LQFOXGLQJ�FRORUIDVWQHVV�GXH�WR�DJLQJ�RU�
H[SRVXUH�WR�OLJKW��LQFOXGLQJ�VXQOLJKW�
��'DPDJH�UHVXOWLQJ�IURP�H[SRVXUH�WR�H[WUHPH�ZHDWKHU�RU�H[WUHPH�
DWPRVSKHULF�FRQGLWLRQV
��$Q\�IDXOWV�UHODWLQJ�WR�WKH�%X\HU�VXSSOLHG�PDWHULDO�IRU�&20�RU�
FXVWRPL]HG�*RRGV
��1DWXUDO�ZHDWKHULQJ�RI�ZRRG�ERWK�LQWHULRU�DQG�H[WHULRU�GXH�WR�
VXQOLJKW�RU�PRLVWXUH


